
Professional Business Credit Inquiry Explanation

Subject: Explanation of Credit Inquiries - Business Financing

Dear [Lender/Credit Manager],

I am writing to provide context for the recent credit inquiries appearing on my personal credit report.

These inquiries are directly related to financing applications for my new business venture, [Business

Name].

As an entrepreneur launching a [type of business], I explored multiple financing options including

business loans, business credit cards, and lines of credit. Since my business is newly established,

many lenders requested personal credit checks as part of their underwriting process.

The inquiries from [dates] represent my due diligence in securing the most favorable terms for my

business financing. This included applications to traditional banks, credit unions, and alternative

lenders.

My business plan is solid, with projected revenues of $[amount] in the first year. I have already

secured [contracts/clients/funding] and am confident in the venture's success. These inquiries reflect

proactive financial planning rather than financial distress.

My personal finances remain strong, and I maintain a debt-to-income ratio of [percentage]. I am

applying for [current loan/credit] to [specific purpose], which will support both my business growth

and personal financial goals.

Thank you for considering this explanation. I am happy to provide my business plan or additional

documentation upon request.

Professionally,

[Your Name]
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